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Advisory Board 

1. Mr. Prida   Tiasuwan Chairman of Advisory Board 

2. Mrs. Prapee   Sorakraikitikul Vice Chairman of Advisory Board 

3. Mrs. Panidda   Tiasuwan Advisor of the Board of Directors 

4. Mr. Wiboon  Srisurin  Advisor of the Board of Directors 
 
Executives Mr. Pitipong Tiasuwan Managing Director – Omnichannel Retailing/ Group Executive Director  
           
Auditor Mrs. Chonlaros  Suntiasvaraporn C.P.A. Registration No. 4523, EY Office Limited 
 
Corporate Secretary/ Secretary of the Meeting  
               Mr. Dusit   Chongsutthanamanee 
     

Mrs. Rawittha Pongnuchit - Board Chairman, presided as the chairman of the meeting, opened the 2023 
Annual General Meeting of Shareholders and presented the quorum to the meeting attendees. The meeting was 
attended by shareholders in persons through online system total 18 persons with total of 206,515,026 shares and by 
proxies total 20 persons with total of 70,360,762 shares. Accordingly, total 38 shareholders attended the meeting with 
total of 276,875,788 shares, accounted for 46.69% of total 592,928,784 paid-up shares. The quorum was constituted 
in accordance with article 36 of the Company's articles of association and the meeting was proceeded upon 
consideration of the agenda. 

 

The Chairman assigned Mr. Dusit Chongsutthanamanee, Company Secretary, to explain the meeting and 
voting procedures as described below.  
 

 e-Voting and e-Question Methods  

The Company used the service provided by Online Asset Company Limited in organizing e-Meeting through 

Application IR Plus AGM.   
 

   Methods of e-Voting function: 

1.  When shareholders press to register, The system will allow online voting immediately. 

2. Choose to vote in each agenda. By voting, which has 3 options to choose from: "Agree," "Disagree," and 

"Abstain," the shareholder or proxy must press the button to confirm the vote and can be edited at any time 

until that agenda is closed voting 

3. Closing online voting, The system will send a notification. When online voting is closed, The system will no 

longer be able to edit votes. 

4. In the case that the shareholder or proxy does not select to vote or press the button to confirm the vote, the 

system will consider that "agree". 
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5. If any shareholder presses logout from the system during the meeting, The system will cancel the vote. of the 

shareholders in that agenda removed from the calculation base to be in line with the announcement of the 

Ministry of Digital Economy and Society regarding security standards for meetings via electronic media 2020, 

but shareholders can click to enter the system to join the meeting at any time until the meeting closes. 

 

 Methods of e-Question function: 

1. Shareholders ask questions by clicking on the question icon which will be displayed in each agenda 
2. If you want to ask questions through the audiovisual system, Click and select the conference icon located in 

the top menu bar. 
3. Type the question you want to ask. Then wait for the company's officials contacted back to proceed with your 

inquiry on the agenda related to that question. The system will display the video call page. and shareholders 
turn on the camera and please inform your name and surname. Before asking questions and expressing 
opinions every time and when the shareholders have received answers from the directors.                                                
The staff will press hang up to end the conversation. 

4. In the case of shareholders attending the meeting asking questions via video call and did not receive a video 
call response. The administrator will respond with a message instead. 

 

 Vote Counting Process 

1) One share is counted as one vote and majority votes are considered as voting criteria unless otherwise stipulated 

by the law. If there is an equal voting, the Chairman of the meeting shall proceed additional vote as a casting vote.  

2) Voting result of each agenda is classified into 3 categories as follows:  

2.1 Agenda that must be approved by a majority vote of the shareholders attending the meeting and casting 

votes are agenda 2, 3, 6 and 8. The votes that abstain from voting are not counted as the voting base. 

2.2 Agenda that must be approved by a vote of not less than two-thirds of total votes of the shareholders 

attending the meeting is agenda 7. The votes that abstain from voting are counted as the voting base. 

2.3 Agenda that must be approved by a vote of not less than three-fourths of total votes of the shareholders 

attending the meeting are agenda 4, and 5. The votes that abstain from voting are counted as the voting base. 
      

 For agenda 6, voting system shall be casted for each director successively and for any shareholders who 

cast no votes shall be counted as agree.  

3) For agenda 9, resolution for other agenda proposed by the shareholders. 

      Agenda 9 is pursuant to the Section 1 0 5  of the Public Limited Companies Act B.E. 2 5 3 5  indicated that 

“Shareholders who hold shares not less than one-thirds of the total number of paid-up shares may ask to the 

meeting to consider other topics apart from those specified”. 
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Agenda 1 To acknowledge the Board of Directors’ Annual Registration Statement/ Annual Report 2023                          
(Form 56-1 One Report). 
         

The Chairman assigned Mr. Dusit Chongsutthanamanee to explain details to the meeting. 
 

Mr. Dusit reported to the meeting that this agenda is considered as a summary of 56-1 One Report and 
more detailed information is available for download on the Company’s website including “Management Discussion 
and Analysis” topic on page 48 – 56.  

 

Pranda Group runs business as a manufacturer, distributor and retailer of fine jewelry with customer bases 
expanded across key regions of the world namely North America, Europe and Asia with 2 business units classified as 
follows:  

1) Production Base accounted for 72% in sales proportion with factories based in Thailand Vietnam and 
India. 

2) Omni-Channel business group has a sales proportion of 28%. The company has subsidiaries that 
have expertise in managing distribution and retail businesses. Integrate all channels, both offline and 
online, with consumers as the center. (Omnichannel), which includes the company's own retail stores 
and sales through appointed distributors covering Asia and Middle East To reach the jewelry 
consumer group and direct gold handicrafts Currently there are affiliated companies in Thailand, 
Vietnam, India and England (E-Commerce). 

    
Performance 
    Consolidated Financial Statements 
               

  Unit: Million THB 

Income Statement 2023 2022 Change (%) 

Sale revenue 3,411.49 3,610.39 24.47% 

Cost of sales 2,661.98 2,690.13 21.54% 

Gross profit 749.51 920.26 (18.55%) 

Selling and administrative expenses 651.41 636.00 7.65% 

Operating profit  98.10 284.26 195.12% 

Profit (Loss) on equity holders of the Company 63.53 135.01 (2.29%) 
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For the operating results of this year period ended December 31, 2023. The Pranda Group has revenue at 

Baht 3,411.49 million, compared to the previous year at Baht 3,610.39 million or decreased by 5.51%, with costs of 

sales of Baht 2,661.98 million, resulting in a gross profit of Baht 749.51 million, which decreased from last year's gross 

profit of Baht 920.26 million, with selling and administrative expenses of Baht 651.41 million, resulted in an operating 

profit of Baht 98.10 million, a decrease by 65.49% from the previous year after adjust other items. Pranda Group has 

made profit on equity holders of the company at Baht 63.53 million or a decrease by 52.94%. 

 Debt to Equity Ratio 

 

 

 

 

 

 

For debt to equity ratio over the past 5 years, the company has debt to equity at 0.53 times to 0.90 times. In 
2023, debt to equity is at 0.59 times, which means that currently The Company currently holds stable financial position. 
During the year the company the debt has been repaid to the financial institution. As a result, debt has been 
continuously reduced. 

 Net Cash Flow  

 
2023 2022 

Cash Flow from Operating Activities 423.98 (45.31) 

Cash Flow from Investing Activities (47.98) (44.00) 

Cash Flow from Financing Activities (167.07) (146.44) 

Exchange difference on Translation Adjustment (14.69) 80.61 

Net Cash Flow 194.24 (155.14) 

Cash at the beginning of the year 242.68 397.82 

Cash at the end of the year 436.92 242.68 
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The Group had cash flow from operating activities for the year. Ending December 31st , 2023, the amount was 
Baht 423.98 million, while last year there was a cash flow of Baht (45.31) million,  which shows effective management 
of working capital in operations. 

Cash flow from investing activities as of December 31st , 2023, the amount was Baht 47.98 million, mainly due 
to cash paid to purchase machinery and equipment for replacement for use in operations of the group of companies 

Cash flow from financing activities as of December 31st  , 2023,  the amount was Baht 167.07 million, caused 
by repaying short-term and long-term loans of approximately Baht 8 0  million and paying dividends of approximately 
Baht 60 million. 

From both operating, investing, and financing activities, the Group's cash for 2 0 2 3  increased by Baht 1 94 
million, and when combined with cash at the beginning of the period of Baht 242.68 million, it had cash at the end of 
the period equal to Baht 436.92 million. 

 

 Significant Performance of the Company for the year 2023 

The Company paid capital increase of 0.5 million US dollars or approximately Baht 17.51 million to its subsidiary, 
Pranda Vietnam Co., Ltd., in which the Company holds 100 percent of all issued and paid up shares. Pranda Vietnam 
has both a factory and Production and Omnichannel retail business because the market direction still has potential 
and has a good trend. 
 

 Factors or situations which may impact to financial status or future business operations 
 

 Exchange Rate 
In case of Baht’s appreciation (depreciation) to US Dollar, EURO and Pounds is continued, this may result in 

the decrease (increase) of sales with significant loss (gain) from the exchange rate to net profits.  
 

 Cost of Raw Materials 
Gold and silver are key raw materials with significant proportions to cost of goods. Therefore, the high (low) 

fluctuation on price of gold and silver or rapid increase (decrease) in price may result in drop (rise) of purchase 
orders. 
     

 Anti-corruption Practice 
The Company has been certified for its 2nd renewal of membership for the Thai Private Sector Collective Action 

Against Corruption (CAC) March 31st, 2023.   
 

The Chairman provided opportunities to the shareholders to ask questions and thus, no questions being 
proposed in this agenda.  

 

Conclusion: The annual registration statement/ annual report 2023 (form 56-1 One Report) of the Board of 
Directors has been acknowledged. 
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Agenda 2 To consider and approve the Statements of Financial Position and Income Statements for the year ended 
December 31, 2023.  
 

The Chairman assigned Mr. Dusit Chongsutthanamanee to inform details to the meeting. 
 

Mr. Dusit informed to the meeting that in accordance with required laws in reporting statements of 
Financial Position and profit and loss statement audited by auditors which had been approved on the Board of 
Directors’ meeting, financial statements were complete according to the generally accepted accounting principles 
which had been audited by the Company’s auditors. Details are shown on page 124 – 200 of the annual registration 
statement / annual report 2023 (form 56-1 One Report) with financial position and operating performance as below. 
 

 Statement of Financial Position 

                                                Unit: Million THB 

 
2022 2022  Increase / (Decrease) 

Million THB % Million THB % Million THB % 

Assets 3,744 100% 3,583 100% 161 4.5% 

Liabilities 1,384 37% 1,236 35% 148 11.9% 

Shareholders’ equity 2,360 63% 2,347 65% 13 0.6% 
 

The Group had total liabilities and shareholders' equity of Baht 3,744 million, an increase of Baht 161 million  
or 4.5 percent from December 31, 2022 of total assets, mainly due to an increase in cash and cash equivalents.                
There was an increase in liabilities of Baht 148 million from trade creditors and shareholders' equity increased by Baht 
13 million, mainly from the company's operating results. 
 
 Profit and Loss Statement 
                      Unit: Million THB 

 2022 2021  Change % 

Sales revenue 3,610.39 2,900.53 24.47% 

Cost of sales 2,690.13 2,213.38 21.54% 

Gross profit 920.26 687.15 33.92% 

Selling and administrative expenses 636.00 590.83 7.65% 

Operating profit (Loss) 284.26 96.32 195.12% 
    

Profit (Loss) on equity holders of the Company 135.01 138.17 (2.29%) 
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Operating results of this year period ended December 31, 2023, Pranda group has sales revenue at Baht 
3,411.49 million, a decrease by 5.51%, including the group of companies. There was a decrease in operating profit 
by 65.49%, Pranda Group has made profit on equity holders of the company at Baht 63.53 million or a decrease by 
52.94%. 
 

The Chairman provided opportunities to the shareholders to ask questions and thus, no questions being 
proposed in this agenda. 

 

As considered, the resolution was approved by majority votes as follows: 
Agree 276,875,788 votes  or 100.00% 

Disagree 0 votes  or 0.00% 

Total 276,875,788 votes  or 100.00% 

Abstain 0 votes   

           
  Conclusion: The resolution of the meeting has been approved for the statement of financial position, profit and 

loss statement for the year 2023 ended December 31st, 2023. 
 
Agenda 3 To consider and approve dividend payment from retained earnings, a net profit of year 2022. 
 

The Chairman assigned Mr. Dusit Chongsutthanamanee to inform details to the meeting as below. 
 

Mr. Dusit explained to the meeting that the Company still holds retained earnings which are not yet 
allocated as of December 31st, 2023 at Baht 881 million as well as net profit from separate financial statements at Baht 
157 million. Accordingly, the Company can pay dividends to the shareholders in pursuant to section 115 of the Public 
Company Limited Act, B.E. 2535 and article 44 of the Company’s articles of association. 

 

The Company’s dividend policy is not over 60% of net profit of the separate financial statements.  
 

The Board of Directors considered that the Shareholders shall consider approve the payment of dividends 
from the company's retained profits using 2022 net profits at the rate of 0.10 baht per share (the company has a total 
of 5 9 2 ,9 28 ,784  shares), totaling a total dividend 5 9 ,2 9 2 ,878 .40  baht, paid from net profits that do not receive 
investment promotion and are not exempt from corporate income tax. Therefore, dividends received by shareholders 
will be subject to withholding tax at the rate specified by law. 

 
Record date is set on May 2nd, 2024 and dividend payment date is set on May 21st, 2024. 
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The Chairman provided opportunities to the shareholders to ask questions and thus, no questions being 

proposed in this agenda.  
   

As considered, the resolution was approved by majority votes as follows: 
Agree 276,903,288 votes  or 100.00% 

Disagree 0 votes  or 0.00% 

Abstain 0 votes  or 0.00% 

Total 276,903,288 votes  or 100.00% 

Abstain 0 votes   

             Remark:  For this agenda, there were additional shareholders attending at 27,500 shares. 
 

Conclusion: The resolution of the meeting has been approved for the dividend payment from retained earnings, 
a net profit of year 2022. 
 
Agenda 4 To consider and approve the decrease of the Company’s registered capital  

 

The Chairman assigned Mr. Dusit Chongsutthanamanee to inform details to the meeting as below. 
 

Mr. Dusit explained to the meeting that due to the payment of stock dividends in accordance with the 
resolution of the 2022 Annual General Meeting of Shareholders, if any shareholder has a fraction of the original shares 
after the allocation of stock dividends, they will be paid in cash. Therefore, the fractional shares were cut. As a result, 
there are more stocks registered to support the payment of stock dividends than the stock dividends given to 
shareholders. Therefore, the registered capital must be reduced from 592,929,267 baht to 592,928,784 baht by 
eliminating 483 unsold common shares (four hundred and eighty-three shares) with a par value of 1 baht (one baht) 
per share. 

 

The Chairman provided opportunities to the shareholders to ask questions and thus, no questions being 
proposed in this agenda.  

 

The resolution of the meeting has been approved by at least three-fourths of the total number of votes from 
shareholders attended as below. 

Agree 276,903,288 votes  or 100.00% 

Disagree 0 votes  or 0.00% 

Abstain 0 votes  or 0.00% 

Total 276,903,288 votes  or 100.00% 

 
Conclusion: The resolution of the meeting has been approved for decrease in registered capital  
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Agenda 5 To consider and approve the amendment to Clause 4  of the Company’s Memorandum of Association 
regarding the registered capital to be in line with the decrease of the registered capital.  

 

The Chairman assigned Mr. Dusit Chongsutthanamanee to inform details to the meeting as below. 
 

Mr. Dusit informed to the meeting that to comply with the decrease of the Company’s registered capital as 
presented to the meeting of shareholders in agenda 5, the Company must amend clause 4 of the Memorandum of 
Association with the following adjustments: 

 

Hence, a person assigned by the Board of Directors to be responsible for registration of amendment on the 
Memorandum of Association at Department of Business Development, Ministry of Commerce, shall be authorized to 
edit and add any clauses as deemed by the registrar.  

 

The Chairman provided opportunities to the shareholders to ask questions and thus, no questions being 
proposed in this agenda.  

 

The resolution of the meeting has been approved by at least three-fourths of the total number of votes from 
shareholders attended as below. 

Agree 276,903,288 votes  or 100.00% 

Disagree 0 votes  or 0.00% 

Abstain 0 votes  or 0.00% 

Total 276,903,288 votes  or 100.00% 

Conclusion: The resolution of the meeting has been approved for the amendment of clause 4 of the 
Memorandum of Association of the Company. 

Clause 4 Registered Capital 592,928,784 Baht (Five Hundred Ninety two Million 
Nine Hundred  twenty Eight  
Thousand  Seven Hundred Eighty 
Four Baht) 

 Divided into 592,928,784 shares (Five Hundred Ninety two Million 
Nine Hundred  twenty Eight 
Thousand  Seven Hundred Eighty 
Four shares) 

 Par Value Baht 1 per share (One Baht) 
 Categorized into:   
 Ordinary Shares 592,928,784 shares (Five Hundred Ninety two Million 

Nine Hundred  twenty Eight 
Thousand  Seven Hundred Eighty 
Four shares)  

 Preference Shares - shares (- shares) 
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Agenda 6 To consider and approve the re-appointment of the Company’s directors in place of the directors who are 
retired by rotation.  

 

The Chairman assigned Mr. Dusit Chongsutthanamanee to inform details to the meeting as below. 
 

Mr. Dusit explained to the meeting that in accordance with Article 19 of the Articles of Association of the 
Company requires directors to retire from office on a yearly basis at the rate of one-third or in the number three persons, 
out of the whole number of nine directors of the Company. The matter shall thus be proposed for the shareholders to 
consider appointing directors to replace the directors retiring by rotation. In this regard, the shareholders will be able 
to re-elect the retiring directors. The nomination and Remuneration Committee, excluding directors with conflict of 
interest, considered the 3 directors to have the qualification complied with the Public Limited Companies Act B.E.2535 
and the knowledge including experience to relate with the operation of company as followings 
 

1) Mrs. Rawittha Pongnuchit Independent Director 
2) Mr. Pramote Tiasuwan Executive Director 
3) Dr. Jiraporn Popairoj Independent Director 

 

The Company has allowed shareholders to nominate persons who are deemed qualified directors through 
the company’s website in advance during October-December 2023. However, there was no shareholder proposing 
the nomination of any appropriate persons for the election as a director.   

Criteria for selection of directors, qualifications of director and Independent directors Including voting to 
details in Annual Registration Statement/Annual Report 2023 (Form 56-1 One Report) under the topic of Corporate 
Governance Performance Report.   

Brief profile of the director proposing nomination of the director to replace director retired by rotation and 
profile of person proposing appointment of new director to replace director retired by rotation are described in 
appendix of agenda 6.  
 

 The Chairman provided opportunities to the shareholders to ask questions and thus, no questions being 
proposed in this agenda.  

 
As considered, the resolution of the meeting has been approved by majority votes to appoint former 

directors to hold another term as follows:    
 

1) Mrs. Rawittha Pongnuchit  
Agree 276,903,178 votes or 100.00 
Disagree 110 votes or 0.00 
Total 276,903,288 votes or 100.00 

Abstain 0 votes   
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2) Mr. Pramote Tiasuwan 
Agree 276,903,288 votes or 100.00 
Disagree 0 votes or 0.00 
Total 276,903,288 votes or 100.00 

Abstain 0 votes   
 
2) Dr. Jiraporn Popairoj 

Agree 276,903,288 votes or 100.00 
Disagree 0 votes or 0.00 
Total 276,903,288 votes or 100.00 

Abstain 0 votes   
 

Conclusion:   The resolution of the meeting has been approved for the re-appointment of the Company’s 
Directors retired by rotation to hold another  

 
Agenda 7  To consider and approve the remuneration of the Board of Directors for year 2024.   
 

The Chairman assigned Dr. Jiraporn Popairoj, Chairman of Nomination and Remuneration Committee, to 
inform details to the meeting as below.  
 

Dr. Jiraporn Popairoj explained to the meeting that the Board of Directors agreed to the principles of 
remuneration of the Company's Directors. The proposal was submitted by the Nomination and Remuneration 
Committee which was considered from the performance of the Company as well as duties, responsibilities, 
performance and benefits performed by each director as criteria for consideration with the approved budget of 2024 
not exceeding THB 2.5 million and excluding the remuneration of position as executive directors categorizing into 
monthly compensation and meeting allowance.  

 

For this agenda, the voting of the directors with special interests shall not be deemed as counting votes. 
The approval for this agenda must be at least two-thirds of the total number of votes of the shareholders attended the 
meeting in accordance with section 90 of the Public Limited Companies Act, B.E. 2535 (1992) and exclusive of the 
number of shares of ineligible voters under section 33. 

 

      The Chairman provided opportunities to the shareholders to ask questions and thus, no questions being 
proposed in this agenda. 
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The resolution of the meeting has been approved by at least two-thirds of the total number of votes from 
attended and ineligible shareholders as below. 

Agree 276,903,288 votes or 100.00% 
Disagree 0 votes or 0.00% 
Abstain 0 votes or 0.00% 
Total 276,903,288 votes or 100.00% 

 

Conclusion:   The resolution of the meeting has been approval of the remuneration of the directors for 
the year 2024. 
 
Agenda 8  To consider and approve appointment of the Company’s Auditors for 2024 and fixing their remuneration.  

 

The Chairman assigned Dr. Jiraporn Popairoj, Chairman of Audit Committee, to inform details to the 
meeting as below. 

 

Dr. Jiraporn Popairoj explained to the meeting that the Audit Committee had a selection process of 
auditors for the year 2023 and proposed to the Board of Directors to consider the appointment for Mrs. Chonlaros 
Suntiasvaraporn, C.P.A. Registration No. 4523, or Mr. Chatchai Kasemsrithanawat, C.P.A. Registration No. 5813, or 
Mr. Pornanan Kitjanawanchai, C.P.A.Registration No.7792, of EY Office Limited be appointed as the Company's 
auditor for the year 2024. The Audit Committee considered that EY Office Limited has a global network which is 
accepted by many countries and thus allows the auditing and assurance standards of the Company to be recognized 
as international level. The annual audit fees shall not exceed Baht 3.48 million which is reasonable. The 
abovementioned 3 auditors including EY Office Limited have no relationships or transactions that may cause conflict 
of interests with the Company. 

 

     The Chairman provided opportunities to the shareholders to ask questions and thus, no questions being 
proposed in this agenda. 

 

     The resolution of the meeting has been approved by majority votes as follows: 
Agree 276,903,288 votes or 100.00 
Disagree 0 votes or 0.00 
Total 276,903,288 votes or 100.00 

Abstain 0 votes   
 

Conclusion: The resolution of the meeting has been approval for the appointment of the auditors for the year 
2024 and remuneration. 

 
 






